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Disclaimer:

Futures/options trading involves substantial risk of loss and trading may not be suitable for all investors.
You should fully understand those risks prior to trading. Past financial results are not necessarily indicative
of future performance.

This material should be construed as the solicitation of an offer to sell or the solicitation of an offer
to buy the derivative(s) noted in any jurisdiction where such an offer or solicitation would be legal.
These materials have been created for a select group of individuals, and are intended to be presented with
the proper context and guidance. Information contained herein was obtained from sources believed to be
reliable, but is not guaranteed as to its accuracy. These materials represent the opinions and viewpoints of
the author, and do not necessarily reflect the viewpoints and trading strategies employed by Roach Ag
Marketing, Ltd.

Roach Ag. Marketing is not responsible for any redistribution of this material by third parties, or any trading
decisions taken by persons not intended to view this material. Information contained herein was obtained
from sources believed to be reliable, but is not guaranteed as to its accuracy. Contact Roach Ag.
Marketing designated personnel for specific trading advice to meet your trading preferences. These
materials represent the opinions and viewpoints of the author, and do not necessarily reflect the
viewpoints and trading strategies employed by Roach Ag. Marketing.

© Roach Ag Marketing, Ltd.
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Record World Production Gives
Grains and Oillseeds a
Bearish Supply Driven Price Outlook

Do we have too much farm ground
IN production?
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World Wheat

Production
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World Rice
Total Production
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World Crop Area

(million hectares)

2005 2006 2007 2008 2009 2010 2011 2012* 2013* 2014*
Barley 55.3 56.4 55.8 55.2 54.2 47.2 49.5 50.7 50.3 50.0
Corn 145.4 150.4 160.4 158.7 158.8 164.3 171.5 176.7 176.2 172.9
Cotton 34.7 34.5 32.8 30.6 30.1 33.5 35.7 34.3 32.9 33.5
Oats 11.9 12.4 12.6 11.9 10.8 9.8 10.3 10.2 10.4 10.2
Rapeseed 27.3 26.5 28.4 31.1 31.6 33.9 34.1 36.0 35.5 36.6
Rice 154.0 154.6 154.7 158.1 155.6 157.7 159.5 157.4 160.6 161.1
Sorghum 22.8 23.5 21.0 23.8 23.1 23.1 25.6 39.2 40.2 40.3
Soybeans 92.9 94.4 90.6 96.3 102.3 103.2 102.9 108.8 113.1 110.4
Sunflower 42.6 42.5 43.6 44.1 40.5 41.0 41.9 24.6 25.1 25.4
Wheat 217.7 211.6 217.1 224.1 225.4 217.1 221.3 214.7 218.8 220.6
TOTAL 804.6 806.8 817.1 833.9 832.3 830.7 852.2 852.6 863.0 861.0

Source: USDA; *Informa Economics Estimate

© Roach Ag Marketing, Ltd.
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Qur Job is Helping Farmers

Sell Their Grain at Price Peaks

Dow Jones UBS Commodity Index vs. S&P 500 Index —Mlre-
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Long Term Grain and
Ollseed Outlook
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POPULATION OF THE EARTH

Number of people living worldwide since 1700 in billions 2048: 9 bin
2%54:
8
How much food does .
a billion people eat” ebing 7bin

1700 1800 1900 2000

Source: United Nations World Population Prospects, Deutsche Stiftung Weltbevélkerung
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Current World Population r Grain at Price Peaks

7,210,144,849

233,693 Births today 11,660,525 Births this year
96,425 Deaths today 4,811,273 Deaths this year

137,268 FPopulation growth today 6,849,252 Population growth this year

Top 20 Largest Countries by Population (live)

China 1,390,399,680 Mexico 123,194,798
India 1,261,115,962 Philippines 99,395,069
USA 321,539,977 Ethiopia 95,515,832
Indonesia 251,597,847 Vietnam 92,189,754
Brazil 201,344,874 Egypt 82,839,028
Fakistan 183,900,775 Germany 82,682,115
Migeria 176,497,426 Iran 78,048,065
Bangladesh 157,722,572 Turkey 75,464,917
Russia 142,618,553 Congo 68,600,485
Japan 127,058,264 Thailand 67,134,762

Source: Worldometers.info

© Roach Ag Marketing, Ltd.
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US NATIONAL DEBT DEBT PER CITIZEN) (DEBT PER TAXPAYER )
333,875,154,842 |5$54,619 $150,600 j

US FEDERAL TAX REVENUE
$2,832,388,534,104

@) Debt Clock Time Machine (@ -

INCOME TAX PAYROLL TAX
$1,329,943,530,534 }$963,686,471,847

CORPORATE T
$275,307,205

' US FEDERAL SPENDING US FEDERAL BUDGET DEFICIT

STATE REVENUE
$1,616,482,553,013
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STATE DEBT
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Sell Their Grain at Price Peaks

I Less than O
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B Greater than or equal to 6

[ | Insufficient data

Source: INF staff estimates.
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The World Economy
to Strengthen in 2014
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GLOBAL GROWTH DEVELOPING MHIGH INCOME
COUNTRIES COUNTRIES

World Bank

© Roach Ag Marketing, Ltd.
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‘Sell Their Grain at Price Peaks

World land availability with potential for rainfed crops (million ha)

I I use rainfed % In use rrrigated BN Spare usable
D080 Forest/protected/built-up  ==f#=Total
3500 IR0
3000
2500
o2
2000
1500
500
47 32
0 43
Prime land Good land Marginal land Not suitable

By smitability class for rainfed production
Source: Chapter 4, Table 4.6 (from the GAEZ).

Source: FAO 2012

© Roach Ag Marketing, Ltd.



QOur Job is Helping Farmers

Sell Their Grain at Price Peaks

Land in use at present, increase to 2050 and remaining balance in 2050

= In use - marginal (incl irrigated desert) = In use prime & good

% Change of "in use" to 2050 B Usable balance 2050 (prime & good)
1200

485

1000

800

314

600 -

400 -

51

200 -

57

37
-

=200

sub-Sahara  Latin America Near East/North  South Asia East Asia Developed
Africa Africa
Source: Chapter 4. Tables 4.7-4.3.
Note: the data for land presently in use refer predominantly to 1999/2001 (from the GAEZ). but supplemented
by data from FAOSTAT for 2005/2007. Source: FAO 2012

© Roach Ag Marketing, Ltd.
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Production (MMT) oY A A
B 2500- 5000 3 .

' l1000-2500 1200 World Total: -
| |100-1000 966,92 MMT .;ﬁ}

. |10-100 - @
|:| 0-10 5 PSD O |T (Updated: 1 10, 2014) | Linking U5, Agriculture|
-1. OUrce; rlne pdated; lanUdary N e
(Http: S Faz usda.gov fpedonline) T rdd

Source: USDA WASDE
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Sell Their Grain at Price Peaks

Developed Countries
Asia Developing
Latin America
Sub-Saharan Africa

1961 1966 1971 1976 1981 1966 1991 1996 2001 2006 20Mm

Q%) WORLD RESOURCES INSTITUTE

© Roach Ag Marketing, Ltd.
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Source: PSD Online (Updated: January 10, 2014)
(http: fvaa Fasusda.gow fpsdonline)

Source: USDA

© Roach Ag Marketing, Ltd.
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Algeria
Brazil
Chile
China
Colombia
Cuba

Dominican Rep.

Egypt

European Union

Indonesia
Iran
Israel
Japan
Kenya
Korea South
Malaysia
Mexico
Maorocco
Peru
Saudi Arabia
Taiwan
Tunisia
Venezuela
Vietnam
Zimbabwe
Others
Total

World Corn Imports

2009/10

2,569
699
663
1,296
3,651
736
1,098
5,832
2,758
1,321
4,300
1,053
15,971
500
8,461

2010/11

2,683
287
526
979

3,511
838
999

5,803

7,385

3,041

3,500

1,029

15,648
300

8,107

2011/12

3,203
937
906
5,231
3,209

746
1,054
7,154
6,113
1,724
4,000
1,221

14,392
400

7,636

2012/13

2,800
871
800
2,702
3,264
850
1,046
5,000
11,351
2,700
3,500
1,200
14,412
200
8,174

2013/14

3,000
800
900
5,000
3,900
900
1,200
5,700
9,000
2,200
4,100
1,400
15,500
800
9,000

Lots of Buyers

Ly s

Ly A

Lpd i

Ly

£p Luns

1,872 1,933 1,816 2,100 2,300
4,521 4,134 4,341 4,300 4,300
866 677 853 750 850
2,198 1,251 2,596 2,300 2,600
1,600 1,000 1,600 1,600 1,600
300 300 600 700 800
12,572 11,623 11,999 11,101 11,260
92,723 91,678 103,753 100,089 109,375
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